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Cotton Complex
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DAILY COTTON UPDATE

COCUDAKL 18-Jul-25 3,103.00 3,130.00 3,100.00 3,127.00 0.87

COCUDAKL 20-Aug-25 3,226.00 3,260.00 3,224.00 3,257.00 1.02

Commodity Expiry Open High Low Close % Change

COTTONCANDY 31-Jul-25 53500.00 54020.00 53500.00 53890.00 1.60

KAPAS 30-Apr-26 1,595.00 1,599.50 1,595.00 1,596.50 -1.36

Cottoncandy prices recovered by 1.6% to close at 53,890, supported by short covering 
after a recent dip triggered by a slight upward revision in India’s cotton output estimate. 
The Cotton Association of India (CAI) marginally raised production to 291.35 lakh bales from 
291.30 lakh bales, driven by better-than-expected output in Odisha. India’s export outlook 
also appears weak, with CAI reducing its export forecast by 1 lakh bale to 15 lakh bales, 
sharply down from 28.36 lakh bales last year. Meanwhile, imports remain notably higher, 
with 27.5 lakh bales already imported by April—more than double last season’s 
figure—adding to domestic supplies. Ending stocks are also expected to climb to 32.54 lakh 
bales by September, up from 30.19 lakh bales a year ago, indicating a comfortable supply 
scenario ahead. Globally, the USDA’s June WASDE report showed a slight tightening in the 
world cotton balance sheet for 2025–26 as global production was revised down by 800,000 
bales, mainly due to cuts in India, the US, and Pakistan. The US crop is forecast to shrink to 14 
million bales, marking one of the smallest harvests in the past decade due to weather 
disruptions in the Delta region. Technically, the market is under short covering as open 
interest fell by 1.61% to 61 lots while prices gained 850. Immediate support is at 53,580, 
below which prices may test 53,280. Resistance is now seen at 54,100, and a break above 
could lift prices towards 54,320 in the short term.

International Rates

Commodity Price Open High Low % Chg

US COTTON 68.38 68.16 68.39 68.04 0.37

ZCE COTTON 13730.00 13760.00 13780.00 13705.00 -0.62

ZCE COTTON YARN 20010.00 19965.00 20035.00 19950.00 -0.50
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Cotton

Commodity Location Price % Chg

29 mm Cotton राजकोट 26,183.60 0.37

29 mm Cotton कादी 25,815.50 0.19

Spot Rates

Technical Chart

Trading Levels

COTTONCANDY 31-Jul-25 1.60 -1.61 Short Covering

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COTTONCANDY JUL @ 54200 SL 52500 TGT 53900-53700. MCX

Commodity Expiry Close R2 R1 PP S1 S2

COTTONCANDY 31-Jul-25 53890.00 54320.00 54100.00 53800.00 53580.00 53280.00
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Cocudakl

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COCUDAKL JUL @ 3120 SL 3080 TGT 3160-3190. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

Cotton Seed Oilcake आकोला 3,211.90 0.17

Cotton Seed Oilcake कादी 3,222.60 -1.43

COCUDAKL 18-Jul-25 0.87 -3.56 Short Covering

COCUDAKL 20-Aug-25 1.02 6.35 Fresh Buying

COCUDAKL 18-Jul-25 3,127.00 3149.00 3119.00 3119.00 3108.00 3089.00

COCUDAKL 20-Aug-25 3,257.00 3283.00 3247.00 3247.00 3234.00 3211.00

1 Jul 2025

https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory


Page No. 5

Kapas

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

SELL KAPAS APR @ 1600 SL 1615 TGT 1585-1575. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

KAPAS 30-Apr-26 -1.36 5.41 Fresh Selling

Kapas राजकोट 1,550.20 0.58

Kapas कादी 1,515.10 0.13

KAPAS 30-Apr-26 1,596.50 1601.00 1599.00 1597.00 1595.00 1593.00
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